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KomMepuecKue NpeaIpUSATAS SBIAIOTCA OCHOBOM AJIsI PA3BUTUS dKOHO-
MUKU cTpaHbl. OT YPOBHS UX Pa3BUTUS 3aBUCUT BeJIUUYWHA JOXOMHOI YacTH
OIOMKEeTOB Pa3HBIX ypoBHei. OCHOBHBIM PECypCOM IIOTMOJHEHUSA ABJIAIOTCS
HaJIOTOBbIE JOXOAbI. A OCHOBHBIM (haKTOPOM, (GOPMUPYIOIINM HaJIoToo0ara-
emyio 6a3y, ABaAeTCA (PUHAHCOBOE COCTOSHME XO3AHUCTBYIOIINX CyOHEKTOB,
¥ OT TOT'0, Ha CKOJBbKO 3TO MOJIOKeHUe OyaeT 6JIaronpUATHLEIM, 3aBUCUT YII-
JaTa HaJIOTOB. B ¢cBOI0 ouepeab HAJIOTOBEIE ILJIATEKM CAMBIM CYIIIeCTBEHHBIM
00pasoM BIHUAIOT Ha PabOTy IPEAIPUATHUS U, IPEKIe BCero Ha (hruHAHCOBBIE
pe3yabTaThl.

PasinuHble CTOPOHBI MPOU3BOICTBEHHOM, COBITOBOM, CHAGKEHUECKOH 1
(bUHAHCOBOH NEATEJbHOCTHU MPEANPUATHAS MOJIYIAIOT 3aKOHUYEHHYIO IEHEMK-
HYIO OIIEHKY B CHCTeMe ITOKa3aTejeil QHAHCOBBIX Pe3yJILTATOB.

X03AUCTBEHHBIN MPOIECC MOKHO HPENCTABUTH B BUAE TPEX IOCJed0Ba-
TeabHBIX 3TamnoB [1]. Ha mepBom sTame ocyliecTBisgeTca mpuodpeTeHue 3a-
acoB, PECYpPCOB, HEOOXOAUMBIX JJISI BeIeHUA X03ANCTBEeHHO NesaTeJIbHOCTH.
Bropoii sTan — mpoliecc Tpon3BOACTBa NpoAyKItuu (pador, yeayr). Jlauabiit
9TaIl IPeACTaBIsaAeT co00i «ToTpebIeHre» B IpoIlecce MPOU3BOICTBA IIprobpe-
TEeHHBIX HA IIEPBOM dTalle PeCypCcoB, a TaKKe OJHOBPEMEHHOe IPHuodpeTeHne
¥ «moTpebJieHUEe» YCIYT B Ipoliecce IpousBoAcTBa. TpeTuit aTan — mpoiiece
IpoJasKy HNPOAyKIuu (paboT, yCayr), B Pe3yabTaTe KOTOPOTO IMPOUCXOIUT
mepejava mpaBa COOCTBEHHOCTH K MOKYIIATEN0 Ha MPUOOPETeHHYIO UM ITPO-
ayknuio (paborel, yeayru). OGTHOBPEMEHHO ¢ (haKTHUecKuM BBIObITHEM (OT-
TIPy3Koii) mpoaykiiuu (paboT, yeayr) mpeanpuaTre pUKCUPYeT MoJydeHUre
IOXOIOB OT HMPOMaKM. ITOT STAN AEATEIHLHOCTH CBA3AH ¢ POPMUPOBAHUEM
(uHAHCOBOTrO PE3yIbTATA JeATEIbHOCTHU IPEAIPUATAS.

M3BecTHO, UTO HAJIOTOBBLIE 00S3aTEeNbCTBA MPEANPUATAIN BO3HUKAIOT HA
BCeX CTaAMAX XO03AHCTBEHHOrO mpoliecca. Tak, HarpuMmep, Ipu Ipuobpere-
HUY OCHOBHBIX CPEJICTB, B TOM UHCJI€ TPAHCIOPTHBIX CPE/ICTB MU 3€MeJIbHBIX
YYacTKOB, IPUBOAUT K BOSHUKHOBEHHUIO 00513aTE/JILCTR 10 HAJIOT'Y HA UMYIIec-
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TBO OpPTaHU3aINil, TPAHCIIOPTHOMY U 3eMeJbHOMY HaJyioraM. Mcmorb3oBaHme
B IIpollecce IPOM3BOACTBA TAKUX PECYPCOB, KaK TPV, IPUBOAUT K IIOABJE-
HUIO HAJOTOBBIX 0043aTeJILCTB II0 eINHOMY COIlMAJIbLHOMY HAJIOTy X B3HOCAM
Ha 00A3aTebHOE COIMAIbHOE CTPAXOBaHUE, a IPUOOPETEHNE CHIPhsA, MaTe-
PHUAJIOB U aHAJOTUYHBIX AaKTUBOB IIPUBOJUT K 00S3aTEJILCTBAM 10 HAJIOT'Y Ha
I00aBJIEHHYIO CTOMMOCTD M T.[I.

XosalicTBeHHAA AeATEILHOCTD MIPEeAITPUITIS OCHOBBIBAeTCA HA MTOCTOSH-
HOM [BUKeHNe (DUHAHCOBLIX CPEICTB B BU/E JeHEKHBIX IIOTOKOB. [leHeKHbIe
CpPeACTBa UCIIOJb3YIOTCS Ha OILJIATY TPYJa U TEKYII[He PACXOAbl, MaTePHUAJIbI
mepealoTCsa U3 3aIlacoB B IPOM3BOJICTBO, a B cyuae MX HeZOCTaTKa MPuoo-
peraioTcsi B KPeIUT U BPpeMeHHO (pMHAHCUPYIOTCS Uepe3 KPeIUTOPCKYIO 3a-
JIOJI’KEHHOCTD 10 MOMEHTA IOTAIeHUs ee U3 MOJyJYaeMbIX 3aTeM IeHEeKHbBIX
cpencTB. ITo Mepe IPOM3BOACTBA M'OTOBBIX M3MEINI OHM HAKaILIMBAIOTCSI HA
CKJIaJie, UYTO YBeJIWUMBaeT 3aIachl TOTOBOM mpoaykiiuu. Eciau ObI He OBIIO
peausanuu, TO IIPOIECC IPOM3BOACTBA IIOCTOSHHO TPAHCHOPMHUPOBAT OBI
JIeHe:KHbIe CPEJICTBA, ChIPhe, IPYTHe 3aTPaThI Ha IPOMU3BOCTBO U KPEIUTODC-
KYI0 3aJ0JI>K€HHOCTD B PACTYIIIE 3aIlachl TOTOBOM IPOAYKIIHAH.

Ecnu npeanpuAaTre He CMOKET IIOCTOSHHO IIPeBpaIiaTh TOTOBYIO TPOAYK-
IIAIO B TeHeKHbIe CPEeJCTBA Uepes Peaansalinio, To CUCTEMATUUYECKOe YBeJH-
YeHMe 3aIacoB MCTOINUT KaK JeHe)KHbIe CPelCcTBa, TaK U ChIPheBbIE PeCcyp-
cul. IIpugeTca KoMIeHCUPOBATh 9TO JuOO KpeauTaMu, Jub0 yBeJIuUeHHeM
cobcTBeHHOTO KanuTasia. CoOOTBETCTBEHHO 000CTPUTCA HEXBATKA JEeHEMKHBIX
CPeACTB, U MPEANPUITHE He CMOKET CBOEBPEMEHHO MMOTAaCUTh KPEeIUTOPCKYIO
3aJ0JIKEHHOCTb.

IIpu mpomaske MPOAYKIINY HPEANIPUATHE ITPEIOCTABIAECT KPEIUT CBOUM
nokynareasM. Eciu 6bI IPOAYKIIUA IPOJaBaiach 3a HAJIUYHBIE, TO IIPUTOK
JeHer ObLI ObI IIOCTOAHHBIM. IIpu mIpogaske B KPeOUT IMIOCTYILJICHME II0 cUeTaM
OTKJIaBIBAETCS Ha BpeMs obopoTa AeOMTOpCKOM 3amosskenHocTu. Ilo Mepe
OILJIATHI CUETOB MOKYIATEJSIMH UM OyIeT CHOBA MPEIOCTABIATHCS KPEIUT.
AHaJIOTUYHO TPeAIpUSATHE II0 Mepe IoralleHusA KPeIUTOPCKOM 3aJ0JIiKeH-
HOCTHU OyIeT OCYIIIeCTBJISATh HOBbIE 3aKYIIKHY ¥ IIOCTABIITUKOB B KPEIUT.

Bce BBINIEN3IOMKEHHOE MOYKHO CBECTH K eIUHOMY HOHSATHIO — (DUHAH-
coBoe cocTosHue mpennpuAtTusa. OHO XapaKTepuayeTcs 00ecIedYeHHOCTHIO
(GUHAHCOBLIMH pecypcaMi, HeOOXOAMMBIMHY AJIA HOPMAJIbHOTO (PYHKIIMOHU-
POBaHUS TPEANPUATHA, IIEJIeCO00PA3HOCTHIO UX pasMereHud u 3(hheKTuB-
HOCTBIO HCIIOJIb30BAHUS, (DMHAHCOBLIMUA B3aMMOOTHOIIEHUAMU C IPYTUMU
IOPUANUYECKUMU U GUBUUECKUMU JUIAMU, IJIaTEeKeCIIOCOOHOCTRIO 1 (DHHAH-
COBOM yCTONUYUBOCTHIO.

CocTosgHUe OeOUTOPCKO-KPEIUTOPCKOI 3aJ0JKEeHHOCTH OKAas3bIBAIOT
CUJIbHOE BINAHNE Ha (UHAHCOBOE COCTOSHME mpeanpuAaTuii. [lebutopckas
3aI0JKeHHOCTD nmpennpuAaTuii obaactu B 2008 r. mo cpaBuenuto ¢ 2004 r.
BO3pOCJIa TIOYTHU B JIBa Pasa, a KPeIUTOPCKAasa 330X KeHHOCTb YBeJIUUNIach
aumb Ha 41% YBennuenue LOJU JeOUTOPCKON 3aM0JXKEHHOCTH ABJISETCS
HeraTUBHBLIM MOMEHTOM, TaK KaK IPUBOIUT K 3aMOPaKMBAHUIO (DMHAHCO-
BBIX PECYPCOB IPEAIPUATHA, KOTOPbIe BHIHYKIEHBI OpaTh KPEeAuTHI IJIs
duHAHCUPOBAHUS TEeKYIIMX pacxoloB. B IeroM Hamuume AeOUTOPCKOIL
3aJ0JI’KeHHOCTH — HOPMAJbHOE SBJIE€HUEe, B PIHOUYHBIX YCJIOBUAX MPOAYK-
U0, KaK IPaBUJIO, OTAAIOT, 6e3 IpeaomIaThl, NHaUe TPYAHO OyAeT peasiu-
30BaTh BCIO MOJYUEHHYIO TPOMYKIINIO, HO caMoOe IJIaBHOe — OIIjIaTa JOoJKHa
OBITH CBOeBpeMeHHOII. Halnune BLICOKON KPEeIUTOPCKOI 3aJ0J:KeHHOCTH
CBUIETEJIbCTBYET O HEYAOBJIETBOPUTEIbHOI I1JIaT€KEeCIIOCOOHOCTY U HU3KOI
00eCcIeUeHHOCTH CeJIbX03IPENIPUATIN COOCTBEHHBIMU O00OPOTHLIMHY CPELC-
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TBaMu. UTO B KOHEUHOM UTOTE IPUBOJUT K HECBOEBPEMEHHOII yILIaTe HAJIO-
TOBBIX IJIaTe:Kel, 3apab0THOM IaaThl pAOOTHUKAM, a TaK:Ke HPeAIPUITHSI
He B COCTOSAHUY BO3BPAIATh KPEAUTHI W 3aiiMbl B YCTAHOBJIEHHBIE CPOKH.
3a 2004—-2008 r. kpeguTopcKasd 3aJ0IXKEeHHOCTD IIPEBHITIIAET TeOUTOPCKYIO
6oJiee uem B 1,2 pasa.

Hamnee ucciaenyeM (pMHAHCOBYIO YCTOMUYMBOCTH U ILIATEKECIOCOOHOCTH
CeJIbCKOXO3ANCTBEHHBIX mnpennpuaTtuit Mpryrckoit obmactu 3a 2004—
2008 rr. [nsa 9Toro BOCIOJIB3YEeMCs IepeuHeM IIOKasaTeseii, XapaKTepusy-
IOIIUX 9Ty 00J1aCTh MccaenoBaHus (TabJr.).

IToxasamenu ¢punarnco6oil ycmoiiueocmu u naamedxcecnocooHocmu
cenvckoxozaiicmeennvix npednpuamuii Hpxymckou obracmu
3a 2004-2008 22.
IToxasartennp Tox
2004 | 2005 | 2006 | 2007 | 2008

DurHAHCOBOI YCTONYMBOCTH:

Koa(dumueHT aBToHOMUY ((DMHAHCOBOI He3a- 0,68, 0,69, 0,66, 0,50 0,62
BUCUMOCTHU)

K09 PUIIMEHT MaHEBPEHHOCTU COOCTBEHHOTO 0,28/ 0,29| 0,34| 0,32 0,35
Kamuraia

Koa(duiuenT obecneuenuoctu coocreenusivu | 0,41 0,44, 0,47 0,48 0,50
000POTHBIMU CPEICTBAMU

ITnare:xecmocoOHOCTH

001U KO2(hPUITHEHT ILIaTEeKeCIOCOOHOCTH 0,75/ 0,92, 1,00/ 0,94| 0,92
K09 PUIEeHT abCOIOTHOM JUKBUTHOCTA 0,09/ 0,16/ 0,25 0,31 0,29
KO09(MUIIUEHT TeKYIIel JUKBUIHOCTHU 2,23| 2,40, 2,63 2,92, 2,81

Koo uueHT 06ecrieueHHOCTH COOCTBEHHBIMU 0,46 0,47, 0,47, 0,42, 0,43
cpencTBaMu

B mesom prHaHCOBOE COCTOAHUE CEIBCKOX03ANCTBEeHHBIX IIPEeAIIPUATUN
o6sactu 3a 2004—2008 rr. MOKHO OIIEHUTh KaK yAOBJIeTBopuTeabHOe. Tak,
OIVH 13 Ba’KHEUNINX IIOKasaTejiell (ZMHAHCOBOII yCTOMUYMBOCTU — K03 du-
muenT aBromoMuu B 2008 r. cocraBui 0,62 cBUIETEIBCTBYET O TOM, YTO COOC-
TBEHHBIN KalluTaJ IPEBBIIIAET 3aeMHbBIN. MaHeBPEHHOCTh IPENIIPUATIA YBe-
anuniack B 2008 r. B cpaBaeHnu ¢ 2004 r., 4TO IIPUBEJIO K POCTY (PHUHAHCOBOM
ycroitunBoctu npennpusatuii. KosdpduimueHT odbecneueHHOCT COOCTBEHHBI-
MU 000POTHBIMHU CPEACTBAMU MMeEeT AOIYCTHMOe 3HAaUeHUe U 9TO CBUIeTe Ib-
CTBYET O CIIOCOOHOCTH IPEAIPUATHN K (DUHAHCUPOBAHUIO TEKYIIUX AKTUBOB
3a cyeT COOCTBEHHBIX CPEJICTB.

HemaoBa:xHO palnmoHAJIbHOE MCIOJb30BaHME 000POTHBIX CPEACTB, TaK
Kak (pmHaAHCOBOE MHOJIOKEHUE HPEeAIIPUATHN HAXOAUTCS B IIPAMON 3aBUCH-
MOCTH OT COCTOAHUA U 3(PHEKTUBHOCTY UX UCIIOJIH30BAHUS.

Ucrounukamu (popMHUPOBaHUS OOOPOTHBIX CPEIACTB SABJSIIOTCA cobC-
TBeHHBIE, 3aeMHBIe 1 JOMOJHUTEJNbHO IIPUBJIeUeHHbIe cpeacTBa. B 2008 r.
YAeJbHBIA BeC COOCTBEHHBIX CPEACTB B CTPYKTYPE MACCHUBOB IO IIPEAIIPU-
Atuam obaactu coctaBua 62% . ITpu aToM 105 3a€MHBIX CPEACTB COCTABJIA-
eT 38% , KOTOpBIEe IPEUMYIIECTBEHHO IIPeACTABIEeHbI KPeIUTOPCKOI 3a0.I-
JKeHHOCTHIO M KPATKOCPOUHBIMHU KpeAUTaMu. B CTPYKType KPeIuTOPCKOI
3aJ0JIKeHHOCTH yIeJbHBIN Bec pacueToB mo Hajsoram u coopam B 2008 r.
cocrasuia 5,3%, a B 2004 r. — 12,4%. To ectb mocJe sBegenusa B 2004 r.
CIIeIMAJILHOTO PeKMMa HAJOT000J0KeHNA TOCYAapCTBO 3HAUNUTEIHLHO pas-
TPY3UJIO CeJNIbCKOX03SICTBeHHbIE IPEAIPUATUA OT UPE3MEPHOT0 KOJIUYECT-
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Ba HAJIOTOB, O UeM CBUIETEJIbCTBYET CHUKEHNeE YAeJIbHOT0 Beca PacueTOB II0
HaJioraM u cbopam.

Yro KacaeTcsA MJIAaTEKECIOCOOHOCTU, TO OHA HAaXOAUTCS Ha I'PDAHUIE JO-
mycTuMOro ypoBHA. [IpeAnpuaATHsA CIOCOOHEBI PACIIATUTHCA IO CBOMM 00513a-
TesbcTBaM. Ho 3aMeTuM, 4TO 1A 3(PPEeKTUBHOCTHU IeATeIbHOCTHA X035CTBa
o0061acTH BRIHYK/J€HbBI IPUBJIEKATh AOIOJHUTEIbHBIE 3aeMHbIe cpefcTBa. Ha-
mpuMep, B paMKax HaIllmoHaJIbHOTO ITpoeKTa «Passurue AIIK».

Huuro Tak mosHO He oTpaskaeT paboTy HpedmpUATHI, KaK peHTabesb-
HOCTE. B 2008 r. Ha HpeAIPUATHAX 001aCTH PEHTA0EJIbHOCTh C€0eCTOMMOCTH
cocrasuia 20,6% , mpogaxxk — 17,0% , aktuBoB — 10,7% , 060paunBaeMoCTb
aktuBoB — 0,63, coocTBenHoro xanutraiaa — 17,4% . Yem BuIIle 5THU IOKAa-
3aTeji, TeM BBIIIe PeHTa0eJbHOCTh. A ¢ POCTOM YPOBHSA pPeHTab0eIbHOCTH,
HEeCYIIIeCTBEHHO, HO PACTET J0JIA HAJOTOB U 00s3aTeJIbHBIX ILIaTeXKell, oTaa-
BaeMbIX TOCYAapCTBY.

Ha ocuHoBaHWY IPOBEJEHHOIO MCCJIENOBAHUA B I1eJI0M (DYHKIIMOHMPOBA-
HUE CeJbCKOXO03AMCTBeHHBIX MPEANPUATUI MOMKHO Ha3BaThb HOPMAJIbHBIM.
Ho dbunaHCcOBBI#I KpU3UC IPEIIPUATUN IIPOLOJIIKAaeTCA, KOTOPHIM BhIpaska-
eTcA B KOJUYECTBEe YOBITOUHBIX, HEIJIATeKeCIIOCOOHBIX HMPEeNIPUATHIN, 3HA-
YUTEJbHBIX XUIEHUAX (PUHAHCOBBIX PECYPCOB, HEIleJIeBOM HCIOJb30BAHUY
OIOM’KETHBIX CPEACTB, CO3HATEJIHHOM MCKAKEeHUU yueTa AJA OIpeneeHUus
dunamcosoro pesyabrata. B 2008 r. mo UpKyTcKoii 06IacTu 3aperucTpuUpo-
BaHO 13 yOBITOUHBIX MPEAIPUATUHM, UTO cocTaBidaeT 6,3% oT 00IIero ymucia
x03aMcTB. Eciu cpaBHUTL ¢ 2004 1., TO UX 3HAUUTEIHHO COKPATUJIOCH, OBLIO
34 mpennpuaTu.

Taxum 06pasom, B cucTeMe Mep, HalTpaBJIeHHBIX Ha YKpenJieHue puHaH-
COBOT'0 COCTOAHUS U IOBBIIIeHNE 3(PPeKTUBHOCTH PAOOTHI MPEAIPUATUS,
BasKHOE 3HaUeHHEe KMeeT palMoOHaJbHOEe MKCIO0Jb30BaHME COOCTBEHHBIX
00OPOTHBIX CpefcTB. M3BeCTHO, UTO OAHUM M3 OCHOBHBLIX MCTOUYHUKOB IIO-
HOJHEHUA COOCTBEHHBLIX O00OPOTHBIX CPEACTB SBJISETCS NPUOBLIb, KOTOpPAs
MOJKeT OBITh IOJIyUeHAa 3a cueT OoJiee IIOJHOTO MCIOJb30BaHUS OpraHmu3a-
IUOHHO-9KOHOMHNUYECKUX M TeXHOJOTUUYECKUX (PAKTOPOB, HO OOJBIITHUHCTBO
IpeanpuATHH ee He mosy4daioT. IIpu aToM 60JIbIlTIoe 3HAUEHNE UMEIOT CJIeTy-
o1re GakTophl: pallioHAIbHAA OPraHU3aIlusd IPOU3BOACTBA; IPUMEHEeHUe
TIPOTPECCUBHBIX TEXHOJOTHI IPOU3BOICTBA IPOAYKIINH, 00€CIIEUNBAIOIITIX
yBeJInueHUe MPOAYKTUBHOCTH; MOBHINIIEHNE KauecTBa MIPOAYKIIUY 1 TTOUCK
HOBBIX BBITOJHBIX PHIHKOB COBITA HPOAYKIIMM; MOOMIM3AINA BHYTPEHHUX
pes3epBOB HA YKOHOMHOE HCII0JIL30BaHEe MATEePHUAIbHO-TEXHUUYECKUX U TPY-
IOBBIX PECYPCOB.

s mopmep:KaHMA OTEUECTBEHHOIO ArpoOIPOMBIILIEHHOr0 KOMILICK-
ca rocyzapcTBO IIpefycMaTpUBaeT pasHble mporpaMMmbl. Tak ogHOI M3 Mep
IOAAEPKKY cay:KuT «['ocyrapcTBeHHAas IporpaMMa CeJIbCKOTO X03sdicTBa U
peryiupoBaHUA PHIHKOB CEJIbCKOX03SMCTBEHHOM IPOAYKIINHT, CHIPhS 1 IIPO-
moBoabeTBuA Ha 2008—2012 roawl». ['ocriporpamMma mpegycMaTpuBaeT obec-
meueHre (PUHAHCOBOI YCTOMUYMBOCTY 1 MOAEPHU3AIINY CEJIbCKOT0 X03ACTBA,
YCKOPEHHOE Pa3BUTHE IIPUOPUTETHHIX OTPACel CeJIbCKOr0 X03AMCTBA C Iie-
JIbI0 MMIIOPTO3aMeIlleHnsI, PeryJnpoBaHre PhIHKA CEeIbCKOXO03SINCTBEeHHOMN
MPOAYKIINY U IPOJOBOJIBCTBUS U JP.

Or TOTO, Ha CKOJIBKO 3(h(PeKTUBHO OyAEeT TPOBOAUTHCA JaHHAA arpapHasd
TOJINTUKA, 3aBUCUT IIEPEXOJ OT KPH3uca K YCTOMYNBOMY SKOHOMUYECKOMY
Pa3BUTHUIO 9KOHOMUKHU. V1 B CBOIO ouepeab JOJMKHO IIOCAeI0BATh YyAyUIIleHne
(GUHAHCOBBLIX IIOKasaTeliell AesATeIbHOCTH HPEeAIPUATHN U COOTBETCTBEHHO
pocTy ILIaTesxel B 010 KeT.
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